647510 BCM5AC5E701A Seat No :

B.Com. Semester - 5 (Remedial) (CBCS) Examination
March/April-2025 (NEW COURSE)
Accounting - 5(Elective)
Time: 2:30 Hours
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

Marks: 70
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ENGLISH VERSION

Que.l  From the following information, prepare an 12% Loan account of Government of India in (20)
books of Mr. Anand and write necessary journals.
Opening balance as on 1-4-'95:
Face value of loan 2,00,000,
Cost of loan 2,10,000,
Interest accrued 6,000,
Date of interest payment: 31st December and 30th June
Transactions during the year:

Date Face value | Rate Rs. Remarks
01-05-1995 40,000 96 Cum-interest purchase
01-06-1995 20,000 98 Ex. Interest purchase
01-08-1995 80,000 103 Cum-interest sales
01-03-1996 1,20,000 104 Ex. Interest sales
The closing balance of investments is to be calculated according to the FIFO method.
OR

Que.l Somnath Investment Corporation has made the following transactions of 12% government
securities for the year 2007. The Interest on securities are payable on 31st March and 30th
September 2007. Brokerage is charged at the rate of 1% of the market price on each
transaction of purchase and sale. They had a stock of securities of Rs. 75,000 on 1-1-2007.
The book value of which was Rs. 72,000.

Date Face value | Rate Rs. Remarks
01-04-2007 40,000 99 Cume-interest purchase
31-05-2007 30,000 101 Cum-interest sales
01-06-2007 20,000 96 Ex. Interest sales
30-11-2007 10,000 98 Cum-interest purchase

The accounting year ends on 31-12-2007. Write Journals of following entries for
the above transactions.
Que.2 Mr. Sachin maintains his accounts using single entry method. He provides the following (20)
information. You are required to prepare the trading account, profit and loss account and the

balance sheet for the year ended 31-12-2009.

Particulars 1-1-2009 | 31-12-2009
Creditors 15,770 12,400
Outstanding expenses 600 330
Fixed Assets 11,610 12,040
Stock 8,040 11,120
Cash on hand and bank 6,960 8,080
Debtors ? 17,870

Transactions during the year :
Cash and discounts deposited to debtors 64,000
Additional capital issued (deposited in bank) 8,500
Cash received from debtors (deposited in bank) 62,500
Sales return from debtors 1,450
Discount received from creditors 700
Purchase returns to creditors 400
Expenses paid in cash 9,570
Machinery purchased by cheque 430
Withdraw by cheque 3,180
Cash on hand at year end 1,200
Paid to creditors by cheque 60,270
Bad debt 420
Sales (cash and credit) 71,810
Cash purchase 1,030
Paid in bank 5,000
Withdrawn from bank 9,240

OR

Page 4 of 6



Que.2

Que.3

Que.3

Que.4

Mrs. Aarti started business on April 01, 2023 with cash of Rs. 50,000, furniture of 10,000,
goods of Rs. 2,000 and machinery worth Rs. 20,000. During the year she further introduced
Rs. 20,000 in her business by opening a bank account.

From the following information extracted from her books, you are required to
prepare final accounts for the ended March 31, 2024.
Accounts from Incomplete Records:

Particulars Amt. Rs.
Receipt from debtors 57,500
Cash sales 45,000
Cash purchases 25,000
Wages paid 5,000
Salaries to staff 17,500
Trade expanses 6,500
Electricity bill of factory 7,500
Drawings of Aarti 3,000
Cash paid to creditors 42,000
Discount allowed 1,200
Discount received 3,000
Bad debts written-off 1,300
Cash balance at end of year 20,000

Mrs. Aarti used goods worth Rs. 2,500 for private purposes, which is not recorded
in the books. Charge depreciation on furniture 10% and machinery 20% p.a. on March 31,
2024 her debtors were worth Rs. 70,000 and creditors Rs. 35,000, stock in trade was valued
on that date at Rs. 25,000.
Kahan Hotel has 150 single rooms and 50 double rooms. Both types of rooms are occupied
90% of the time for all 350 days of the year. The double room rent is charged at 196% of
the single room rent. The details of the expenses are as follows:
Fixed expenses:
Single room Rs. 240 per day
Double room Rs. 400 per day
Variable expenses:
Single room Rs. 450 per day
Double room Rs. 660 per day
Actually, the expenses are calculated only during the days when the room is
actually used. Determine the daily rent of single room and double room in such a way that
50% profit is obtained on the room rental income.
OR
Manan Transport Company is given a 40 km long (one way) route for running buses. The
company has two buses. Each costs Rs. 1,10,000 and each bus has a life span of 10 years
including its scrap value of Rs. 14,000. From the estimated costs and other details given
below, calculate the bus fare to be charged from the passenger for a one-way journey,
assuming a cost per passenger km and a profit of 50% on the fare revenue.
Insurance cost is 3% per annum, Annual tax of each bus Rs. 2,100
Total garage rent (for two buses) - monthly Rs. 1,200
Annual maintenance cost of each bus Rs. 3,000
Salary of conductor of each bus - monthly Rs. 600
Salary of driver of each bus - Monthly Rs. 900
Administrative expenses (for both buses) - Monthly Rs. 4,800
Diesel and oil Rs. 50 per 100 km
Each bus will make four round trips per day carrying an average of 50
passengers per trip. The buses will run on an average of 25 days per month.
Find the average number of shares outstanding from the following details of a company.
(Accounting year 1-4-17 to 31-3-18)
1-4-17 Opening balance Rs. 18,000
31-8-17 New shares issued 6,000
1-2-18 Shares repurchased 3,000
31-3-18 Closing balance 21,000

OR
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Que.4 ABC Limited's earnings for equity shareholders for the year ended 31-3-18 are Rs.
10,00,000. The number of equity shares outstanding on this date was 5,00,000 shares.
In addition, the company's capital structure consisted of 10,000 convertible debentures of
Rs. 100 each at 12%. Each debenture is convertible into 10 equity shares of Rs. 10 each.
The debenture interest is taxable at 30%.
Find the earnings on equity shares.
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